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cleared off Johnson pi 
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‘be match coming to an 
some such result was almoat 
e of Surrey’s huge score of 
had lost cight wickets fo: 
hed of Cambridge's firs 
more, and did not fiel 
i very efficient substitny 
cw fast bowler, who m 


hen Cambridge followed o 
Crawley, 


redeemed’ the batting fro 
i tailure by giving a very fi 
After Ashton iclt Shepherd t 
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r more - 
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University 148 211 
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i Knott's fine 105 Ket: 
failed to h 


riail 


7% and twenty 
7S for the fourth wicket, 
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hmines, and Mountjoy, batting fire 
ine together .106 in an hour and 4 
28. getting fo 

skier” at core" 
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Seymour, 
steadily. 
Sermour being bowled off 
. while avideon was 
e score only 10. Fauscett 
(11) helped him to 
he finish Rechanan was 10 
resumed to-day at two 
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ILDARE v. COOLLATTIN. 
h was played at Oldtown, Naas, o8 
‘ Coollattin, making a great recovery, 
the end of a full days cricket 
a bateman’s wicked 


appenrances 

its themselves, Hayton, Key 

up great performances. 

gs of 7 nut eut was free 

included 10 boundaries. Score — 
OO, KILDARI 

Second Innings. 
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« Claridze b Murphy 
KETAB eoin 
Total see 
\TTIN. 
Second Innings. 


run Owl eee 


out eee 


nut 


h Mainguy 


not « 


Nettlefold 


TO-DAY'S FIXTURES. 

| Mountiog School eerond Gay) 
‘Cap, 2.0. Mathmioes 

College Service (§.L.). Terenure 
parade. 
Park. 
I age road. 

or Black: 


Pembroke 2nd. £vdney 
Merrion. 
(J.1,.). 
Columba’s College. 
end v. King’s Hospital 2nd, 
vy. ‘Sandford rs. Sillorgad 


Mr. Stanley's XI. Anglesea road. 
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‘slaughts on person and property. 


ask Js if British” ?: 
mre a sm into this country. 


Simultaneously 6,943 British work- 
people, previously employed in the rubber 
industry, were receiving unemployment pay. 


The whole of these could have been 
‘ound full time employment if Briti 
notorists had purchased 


-xclusively. 


relief. 


DUNLOP 


and BE 


Every foreign tyre purchased means 
a day’s work and a day’s pay lost to a 
fellow countryman 


YOUR pocket for 


to the value 


British tyres 


and a payment out of 
the dole and poor 
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SFIED 


Fit them because they are best 
and because they are British too 


FREE STATE PARLIAMENT. 


7 


(Continued from Page 5, Column 2.) 


ye sheet anchor of the country in the future, 
ill the prisoners would be released, even men 
igainst whom it would be possible to prove 
serious crime. That offer was emphatically 
rejected. That offer embodied the minimum 
demand that the State could make—to refrain 
from unconstitutional action and illegal on- 
The Go- 
vernment was anxious to boil down its. de- 
mands to the minimum. They asked for no 
abandonment of principle or political convic- 
tion; it simply asked for an undertaking that 
political action would be carried on within 
the law. It was at once the maximum and 
the minimum that the Government expected, 
and it had been refused. 


HARD WORDS. 


some hard words had been slung at the 
-overnment on the occasion of the first read- 
ing of the bill. Deputies said that it was 
“ Qut-Heroding Herod.” So far as he remem- 
yered Herod was responsible for a slaughter of 
‘he Innocents. In the present bill no 
slaughter was proposed. 

He did not know that it 
for those people that they were innocent— 
innocent of serious crime against their 
ountrymen and their country as a whole. 
There had been much talk—lamh laider and 
“ die hardism ’’—but no country ever won out 
to greatness by pettifogging or mealy-mouthed- 
They had a great duty to discharge to 
the people of the ‘country—the people who 
were living in it and who were yet to live in 
it They had endeavoured, and were en- 
jeavouring, to discharge it. 

The bill had been brought forward in strict 
-onformity with what the Government re- 
earded as their duty to the people. What was 
the alternative? To release upon the country 

which was barely finding its feet and pass- 
ng out of a stage of national hysteria to a 
condition of peace and order—13,000 men 
“bo throughout the last year had been en- 
saged-—most of them, anyway—in the most 
infamous and. heinous campaign that ever dis- 

cured the pages of their history. 

Were the Government to turn those men 
at to let loose their guns again, perhaps, if 
ha. votes of the people did not coincide with 
heir political preference? The Government 
sked the House for power to hold such of 
‘hose men whom they considered it would be 
“ise to hold in the public interest and to in- 
ern those who were using their liberty in a 

anner prejudicial to the public safety. 


THREE CLASSES. 

Section I. of the bill provided that the 
iinistry should have power to intern three 
lasses of people—(a) any person in respect of 
vhom the Minister should have received a 
»port from a responsible officer that there was 
eisonable ground for suspecting such person 
f being. cr having been, concerned in the 
ommission of any of the offences in Part I. 
f the schedule to the ct; or (b) in respect of 
the Minister should have received a 
‘eport from the military authorities that the 
such person was a matter 
necessity in the present 
emergency Ol (c) in respect of 

hom such Minister should have 
received a report from the responsible officer 

r from the military authorities that the public 
safety was endangered by such person being 
llowed to remain at liberty 
The expression “ responsible officer,’ the 
linister explained, meant ap officer of the 
miltars forces not below the rank of captain, 

an officer of the police force not below the 

nk of superintendent 


ROBBERY AND ARSON. 


here was in the bill a provision dealing 
vith two particular offences—robbery under 
and which the court might 
WMNpORe a whipping. There were 
iwo crimes that struck at the root of peace, 
der and security within the country, and if 
the yo. forward in peace it 
was absolutely necessary that crimes of that 
kind—cowardly. crimea—should be 
stamped out 

The punishment that should be attached to 
4 particular crime must always depend upon 
the circumstances. In one set of circumstances 
that penalty might be excessive ; in another 
it was eminently justified. The penalty to be 
attached to those crimex should be effective as 
» deterrent 

There were vther crimes to whic h, if they 
became yueneral, it might be found necessary 
te apply the same penalty. fortunately, how- 
aver thev had not become general in Ireland 
Within the last year arson had the 
stock-in-trade of the idealists 

As between robbery under arma and murder 
There were at the 
explosives in the 


would be claimed 


ners 


whorn 
letention of 
militar’ 
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aris 


avson—tor 


sentence of 


eountry were ta 


heinous 


become 


there was little difference 
moment more arms and 
country hidden than before, but 
they were accessible for many. They had 
that combination of facts—a plentiful supP'y 
of weapons and « moral degradation—trom 
which only one deduction conld be drawn: 
that the crime of robbery with arms would 
hecome very common uuless the Parliament of 
the country faced the facts and imposed 4 
penalty that would act as an ample deterrent. 
He came to the Dail in a responsible spirit 
to point out these facts, and to give an in- 
tellivent anticipation of the state of affairs 
that would prevai! in the country if these facts 
were not faced. And as the Minister primarily 
responsible for securing the observance of the 
lew. he asked for those special penalties to 
attach to those two particularly heinous and 
vardly offences 
SEIZURE OF PROPERTY. 
Dealing with other sections of the bill, Mr. 
O'Higgins caid that he dhould ask from Par- 
‘iament very strong powers to deal with 
people who were guilty! of unlawful seizure 
of property. It was little use talking of high 
nemployment figures if they did not take 
steps which would conduce towards the re- 
storation of a sense of securitv—security for 
investors and investments—in the country. 
They were at the moment responsible to the 
people of the country for the restoration of its 


AWAY evel 


ple and prosperity. He did not agree that 
the pores which they asked for to hold 
people whose liberation was & danger to the 
ublic safety was too much. Steps were 
eing taken to sift the prisoners, and see who 
among them could with safety be returned to 
their homes and occupation ; but anything like 
a wholesale release was not in the interests 
of the public safety. 

Up to the present they had no statutory 
powers for the detention of those people. 
They had been detained as a matter of mili- 
tary necessity. That necessity would end 
when the Courts decided that there was not 
a state of war in the country. They con- 
sidered that it would be highly dangerous— 
even disastrous—that these people should be 
released on the day after the Courts decided 
that, strictly speaking, the state of war had 
come to an end. It was to meet this that 
they asked for these powers. 


WAR CLEAN BY COMPARISON. 


The Government had been endeavouring to 
build for ten months or a year an army and 
police force. To a large extent they were on 
the defensive, and they would not be doing 
their duty to the country if they did not tell 
the Dail that they considered it highly dan- 
gerous to release, even in a cou le of months, 
all those people who had lenged demo- 
cracy here for the last year by the most 
criminal, most cowardly, and most dastardly 
means. They could not talk of these things 
as war: war was a clean thing in compari 

Burning a man’s house overnight was not 
war, and hacking at the economic life of the 
country was not war. Bludgeoning and ter- 
rorising the unarmed population of the coun- 
try was not war, and habeas c s was 
never intended to enable people who had been 
endeavouring to cow the civil population to 
come out and man the hidden guns. 

Every Deputy knew that the people of this 
country wanted one thing more than any- 
thing else, and that was e—security, 
stability, and the clear recognition of the fact 
that one man had as good a right as another, 
whether one man had a gun and the other 
had not, to control the policy and destiny of 
his country. The people must rule. 

This bill was not conceived in any spirit of 
vindictiveness. Men had been led along dark 
and criminal paths by men to whom they 
gave obedience. Some of the best, and a good 
many of the worst in the country rallied to 
that particular cause, but the Government 
had to deal with things in the rough, and 
they had to deal with the fact that these men 
were in an organisation that had weapons of 
war, and explosives and mines and might 
again attempt to bludgeon and terrorise their 
fellow-citizens. The Government had no gua- 
rantee that on their release these men would 
not be called again on these criminal paths, 
and that they would not answer the call. 

The Government could make a selection, 
and a process of release could go on in @ 
proper way; but anything in the nature of a 
wholesale release, because the Courts came to 
a decision that a state of war was technically 
at an end, was something they did not con- 
template, and that they would not stand over. 
They considered that every section and every 
provision of this bill was one that they were 
not only entitled to ask for, but were ound, 
in the discharge of their duty, to ask for. 
They would do nothing that would risk the 
possibility of the future peace and stability of 
the country, but would do everything that 
lay in their power to secure it. (Applause.) 

The Minister for Local Government seconded. 

LABOUR LEADER'S VIEW. 

Mr. Johnson (Dublin County) said that the 
statement of the Minister for Home Affairs 
was one which the Minister of the Belfast 
Government would appreciate to the full, and 
he wondered what would be said when help 
was asked for the prisoners in the North. 
The case made by the Northern Minister was 
a case that had been made by the Minister 
far Home Affairs. The preamble of the bill 
made no claim that the military operations 
had succeeded in bringing peace. ad such 
a claim been made, the case for the bi 
would have gone by the board, while the 
absence of such a claim raised the question 
of the necessity for the bill. It would be 
weli that the public should be disabused of 
the idea that once s prisoner bona fide gave 
an undertaking not to take up arms against 
the State release would follow 

The military had refrained from asking the 
Dail for powers to inflict torture legally, but 
the Minister for Home Affairs did not blush 
to ask for such powers It was a very 
»srecious heritage that a person arrested should 
a speedily tried. and it should not be treated 
as lightly as the Minister for Home Affairs 
was treating it. He and those with him 
had brought themselves to a state of mind 
that conceived the citizens as entirely 
subordinate to the Executive. If flogging was 
such a deterrent egainst the crimes of arme 
robbery, and of arson, as the Minister 
imagined, why was it not extended to other 
offences, and why confined to ma'es? 

“The passing of this bill.” concluded Mr. 
Johnson, “will be a foul blot on this session 
of the Dail.” (Labour ap> aure.) 
BITTERNESS. 

Duffy said that the Minister 
what the country wanted 
and settled conditions. 


measure 
the 


180Nn. 


Mr. Gavan 
must realise that 
above all else was peace 
Did he really think that the present 
was going to aceomplich anvthine of 
kind’ It could only produce more bitterness. 
The Minister said that it was uneafe to 
release the prisoners. li it were not safe 
to release them now, would it not be more 
unsafe in, six months’ time Continued deten- 
tion in prison only intensified the convictions 
of prisoners, i 

The present measure medievalism in 
its worst form—medievalism without the 
chivalry of mediavalism He was convinced 


that had a greater will to peace been shown 
and a better temper, 


by Ministers after Xmas, 
it would have been very much easier to have 
come to an agreement with the Irregulars. 


was 


They knew that flogging was against expert 
views across the water as to the right method 


Delegates at the Library Conference, 
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J. J. O'Neill (Librarian, U.C.D.), and Mr. H. Lloyd Praeger (Librarian, 
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Boating on the lake at the Kilruddery Féte 


FIRE AT CINEMA - 
PERFORMANCE. 
CIGARETTE THROWN 

AMONG FILMS. 


SEVERAL HURT IN 
RUSH FOR SAFETY. 
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On Sunday night the Irish - National 
Foresters’. Hall, Mullagh, County Cavan, was 
completely destroyed by fire. A cinema per- 
formance was being held in the hall at the 
time, and about a hundred persons were 
present. 

A cigarette end was thrown into a box of 
films, which exploded, and the burst of 
flames set fire to a wall of the hall—a wood 
and corrugated iron structure. 

The entrance to the building was soon 4 
mass of flames. One young lad dashed 
through, and received severe burns to the 
head and face. 

A man seized a chair and smashed one of 
the large windows, through which several 
persons escaped. A door at the rear was 
then opened, and the remainder of the 
audience escaped. Some persons were trampled 
upon, but no one was seriously injured. 

Two young men, at great risk, re-entered 
the burning building and made a search to 
ascertain that everyone had escaped. 

The entire building was destroyed in twenty 
minutes. A piano and an engine belonging 
to the picture company were saved. 


LABORATORY OPERATIONS. 


“ Studies in Common Laboratory Operations ' 
was the subject of a paper by Mr. H. G. 
Becker at a meeting of the Royal Dublin 
Society at Leinster House, Dublin, yesterday. 
Economy in the laboratory, 1t was stated, was 
of the first importance. With the aid of a 
double-necked revolving flask it was shown 
that, by the creation of a film over the surface 
of the glass, the evaporation process was con- 
siderably hastened. The same principle was 
applicable in the case of a _ steam boiler. 
astra. H. G. Becker and W. E. Abbott con- 
on “A Rapid Gasometric 


tributed a paper 
and 


Method of Estimating Dissolved Oxygen 
Nitrogen in Water. ' 


of dealing with criminals. The best amend- 
ment that could be proposed to that part of 
the bill was to have the flogging done im 
public, when there would be such an outcry 
that the Government that proceeded. with it 
would be flung out of office the next day. 
Mr. Cathal O’Shannon described the bill as 
“ vicious.’ He criticised the proposal in the 
bill allowing internment inside oi outside the 
Saorstat. and he described this on the part 
of the Minister as taking another leaf out of 
the book of Belfast 
the offences referred to 1! the schedule were 
certainly not raino! offences. which were the 
onlv offences that, according to the Constitu- 
tion, could dealt with by Courts of 
Summary Jurisdiction. ow could 
roved whether any moneys had come 
Renee into a possession, dire ctly, 
or indirectly” 
With regard 


repressioll Oi 


be 


person s 


to the proposal for change ol 
trial, he was convinced that 11! 
made an attempt to show the people 
were going to administer the ord! 


venue ol 
Minisiry 
that the 
nar» \ law. Lie people would rally LO the aa 
ministration of the taw, and the Mu 
could have pericct trust and confidence in 
the citizens © county in the State 
doing their duty as jurors The Dail had no 
guarantee that the life of the Act would not 
be continued after the specified six months. 
There was chance of it | ernbodied 


in the permanent legislation of t Szorstat 
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every 


more beilg 
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PRESIDENT’S PROTEST. 

At thia stage (8.0) tae adjournment of the 
debate until Monday was movad. by Mr. 
O' Higgins. O President Cosgrave said that 
it was most un‘a thet the last speaket had 
deliberately prolonged his speech. It was the 
frst time that such a thing had heen done in 
the House 

‘Mr. O’Shannon and asked 
the President. to witadray his staterrent. 

The President—! will not withdraw 
encecaA . was deliberate! 
the deputy knows it 

The Sneake suggested that 
mich? withd-aw the statement, 
siden? rep ied “na: he would not 
even if he hed to leave the House 
O'Shannen koe wel! that bia statemes 
a fect. 

Mr. Jehneon—ir the Minister's concep 
tion of his responsibilities that a bill of this 
grave kind can be pas ad through in a couple 
of hours’ 

The Pre 
sense of his 
who has iuet 

The. Dail adjourned to 5 p.m. on 
next. ' 
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Miss HALDANE (a trustee of the Carnegie 
United Kingdom Trust). 
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A picturesgue scene of a portion of Lord Me ath’s residence, where the Kilruddery /¢te w as held yesterday. 
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FARMERS AND THE FREE STATE. 
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Pure Enjoyment | 


for 


Jenny Jelljoy 
quite know why, the reason s— 
Pure ingredients, purity 
flavours. [hese things in 
enjoyment for all. 


‘*< 


Nothing 
care with which they are 
anywhere. 


For pure flavour and consequent 
Jelly Crystals—lemon, 


peach and many other delightful 


in manufacture, PURE FRUIT 
White’s Jelly Crystals make pure 


can excel the delicate lusciousness 
made so quickly with White's Crystals. 


Jenny Jellijoy. 
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enjoyment 
strawberry, cherry, 
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flavours. 
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MADE IN IRELAND—AND BEST 


Dublin Depot, 


JOOOOCOOOOOOOOOCo aleve olelelelolejlelelelejeieier 
"“ . — —— —- — . 


3a Burgh Quay, DUBLIN. 


WHITE’S 


s 


JELLY 


CRYSTALS 


; Sole Masufactarers 1 
White, Tomkins & Courage, Ltd, 


Belfast. 


‘Ff 


Winnie: This Mansion Polish has been s 


help with the Cleaning, 


Its all finiehed when I've polished this floor, and that won't take long.” 
Mary; “It has made everything look lovely.” 


ANSION 


quickly gives a beautiful 
Furniture, 


Stained or Parquet Floors 


POLIS. 


like surface te 
Linoleum. 


mirror 


Sold in Tins, 44., 744. 1/-, 1/9. 


THE ORESSING FOR WHITE - 

BUCKSKIN AND CANVAS SHOES 

ETC, WHICH WILL NOT RUS OFE 
blian Containers Ti. Urfills 2d, Liquid Sacuene tm boities Ad 8 


“ —— 


—~"-"T OTTERS TO THE EDITOR. 
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TO THE EDITOR OF THE IRISH TIMES. 

Sin,—The excellent article entitled “The 
Farmer’s Weapons” in your issue of June 
22nd, with its pointed questions, appears most 
opportanely ; for the time has now arrived for 
thinking farmers and their organisations to 
subject themselves to searching self-examina- 
tion, The necessity for close co-operation 
tween all existing agricultural organisations— 
Farmers’ Union, Farmers’ Party in the Dá, 
1.A.0.8., the Department, Council of the 
Royal Dublin Society, etc.—is urgent, as is 
also the need for puttingbefore the nation a 
frank, full statement of the farmers’ licy. 

One particularly urgent matter to be settled 
is the farmers’ standpoint at the coming elec- 
tions. Is the objective to be a farmers’ 
majority in the Dd:l, with a farmers’ Ministry, 
or is it to be a strong body of farmers in the 
Government Party in the Ddil, with the exist- 
ing Ministerial personnel—more or less—stil! 
leading the way’? Various speakers at recent 
provincial meetings of the Cumann Ne 
nGaedheal, asking for renewed support. for the 
existing Government, have stated that the 
time is not yet ripe for govérnment by any one 
class. Surely this is true. The country has a 
very long way to go yet before really normal 
conditions return, and, even though we may 
not agree with the present Government in 
many details, we cannot but compliment them 
on having “‘ delivered the goods’’ in uphold- 
ing the will of the majority of the country and 
in now restoring a considerable degree of law 
and order. With a-new Dáil, more strongly 
constituted than the present one, the Ministry 
would not have so much independence, and 
the farmers, forming a majority of the Govern- 
ment Party, would be assured of a fair share 
of sympathetic legislation. 

Take the case of the elections themselves. 
Labour may be relied on to vote solidly for 
their own interests, and, even if there are 
differences of opinion between the more mode- 
rate and the more extreme elements, it is not 
likely that these would go so far as to cause 
an open split with the running of antagonistic 
candidates. In the event of the farmers being 
out “on their own,” the non-Labour votes 
would be divided, between the present Govern- 
ment Party (Cumann Na nGaedheal), the 
farmers, some independents and some Re- 
publicans, with the result that Labour might, 
quite possibly, come out with a majority. 

In England at. present the Liberal Party 
seems to be gradually dying out, because there 
is no longer room for any half-way house be- 
tween the Conservative, broadly representing 
the existing order of. civilisation, and Labour, 
standing virtually for Socialism. In this 
country, once the Republican problem is 
eliminated, the issue will be just as clearly 
cut, ahd the need for the union of all those 
interested in the combat of Socialism or Com- 
munism will be just as great, if not greater— 
ride the present situation in County Water- 
ford. Though, undoubtedly, a " Farmers’ 
Government would be able to undertake the 
administration, would it be able to maintain 
its division majority in the Dáil in face of a 
strong, well-organised Opposition, as there cer- 
tainly then would be, especially when that 
Opposition would contain members of the poli- 
tical experience and aptitude of the present 
Ministry ? 

Everything, therefore, seems to point to the 
co-operation between the farmers and Cumann 
Na nGaedheal, so as to ensure no constituencies 
being thrown away by split votes among ihe 
anti-Socialists, as we may call them. With a 
fair division of seats throughout the country, 
the farmers would secure a majority in the 
Government Party, the other representatives 
being those of industry and of other supporters 
of the Cumann Na nGaedheal policy for the 
good of the country, as set oub-in its official 
programme. The farmers then would be able 
to take a large. share in the shaping of the 
national policy, and, at the same time, would 
have the advantage of the strength, cour 


strength,” and without strength of goverm 
ment, combined with uniformity FE mine 
breadth of outlook and constant vour, 
this country never will rise to the great posi- 
tion that she is capable of filling, ear eg ies 
innumerable factions working for thei 4 
narrow interests, will sink deeper and. ‘ et 
into the mire.—Yours, etc., i 

“Five Huxprep ACRA FARMER I” i 
Co. Wicklow, June 26th, 1925. 


THE FREE STATE SENATE. 

TO THE EDITOR OF THE IRi8H TIMES. 
Srz,—One of the chief reasons for havi 
any country a Second Cham 


Fo. 


STREET NUISANCES. 
TO THE EDITOR OF THE IRISH TIMES. 
Sin—Recently in a prominent Dublim 
thoroughfare I saw several young men, be 
tween twenty-five and thirty years of 
playing football and indulging in all kinds 
horse-play. In a shórt while their bal! went 
in through a window and broke a pane 
glass. This, of course, must be put in at 
expense of the occupier. There was no polite. 
man about, and the men, after recovering their 
ball, went on with their game. These fellows 
= setting a fine example to the rising generg- 
ion, 

I give the authorities fair warning. If thes4 
fellows are allowed to play games on ‘thd 
streets in this way, why should not I be af 
liberty to arrange a match with some friends 
in my own street? I have already made @ 
fixture for Saturday next.— Yours, etc., 

T 


i HOMAS KELLY 
Dublin, June 26th, 1925. 


CHURCH SERVICES. 


_ CHRISTIAN SCIENCE SERVICES. 

First Church of Christ, Scientist, Dublin (a Brane 
of The Mother Charch, The First Charch ‘of Chr 
Scientist, in Boston, Mass.), 55 Moleswoyth street.—~ 
Services—Sunday, 11.50 a.m., 7_ p.fn.; Sunday 
Wednesday (Testimony Meet 
Science Reading Room, | 
the public daily from 


Scientist, Dublin, Rathe 
mines Park (a branch ch ot The Mother 
Church, The First Church of Christ, Scientist, 
Boston, Mass.).—Services, at which all are welcome— 
Sunday, 11.30 a.m., and 7 p.m. Sanday School, 
Meeting), 8 -— 
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School, 11.30 a.m.; 
ing), 8 p.m. The Christian 
— address, is open Le 


11.30 a.m. Wednesday (Testimony 
Christian Science Reading Room open daily, 
Grafton street, free to the public, from 11 &a.m. 
9 p.m. Sunday, 5 to 5 p.m. —— 


A GOOD DRINK i 
FOR DYSPEPTICS. © 


If people who suffer from ris 
gastritis, and various other forms of . 
trouble would only avoid those foods which 
cause fermentation and excessive acidity, nine- 
tenths of the stomach troubles from which 
humanity suffers wou A 


rigorous and restricted , diet, however, w 
EN ' impossible—it’s too weakening ; 
lly 


and totally unnecessary. — The same result can 
be obtained by correctin i 
and fermenting tendency o 

of a harmless neutralising 

chemists and doctors AS 

which ig obtainable everywhere in 
powder and tablet forms. 

the powder or two or three of 
taken in half a glass of hot water immedia 
after eating gives instant relief, or will 
vent the pain and scomfort 


both 


short time 
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. PROSPECTUS. 
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The Subscription List will Open en the 26th day of 


A copy of this Prospectus has beam fled with the Registrar of Joint Stock 
1084, and will Companies. 


Close on er before the 29th day of 4 


i SPECIAL CONSIDERATION WILL BE GIVEN TO APPLICATIONS FROM EMPLOYEES AND ¢ ouene or k. AR HR 
perelesion Shares after allotment. 


_ té deal in these 


IRISH-AMERICAN OIL CO. LT 


(INCORPORATED UNDER THE COMPANIES ACTS, 1908 TO 1917). 


SHARE 


CAPITAL 


%500,000 


DIVIDED INTO 


250,000 72°/. Cumulative Preference Shares of £1 each 
250,000 Ordinary Shares of £1 each 


The Preference Shares are entitled to a fixed cumulative preferential 
being paid up thereon or credited as paid up thereon, and are also preferred 


dividend at the rate of 74 per cent. per annum on the capi 
of 7 f ' capital for the time 
as to capital and as to arrears of dividend down to the date of repayment 


n a winding up, but are not entitled to any further participation in profits or assets. 
Of the Preference Shares 1.747 have been or will be allotted upon the terms of this Prospectus to certain of the Directors in respect of the whole or 
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FINANCIAL NEWS ‘AND NOTES. 


IRISH STOCK 
EXCHANGES. 


DUBLIN. 


BUSINESS STAGNANT. “ CASHEL ” ORD, 
AGAIN HIGHER. TOBACCOS MUCH 
FIPMER. TEXTILES COMPLETELY 
NEGLECTED. 

This was a particularly dull and stagnant 
day on 'Change, with business greatly circum- 
ascribed, but the prevailing trend of prices was 
favourable, except in a few cases. e Funds 
were rather firmer, especially Funding and 
Conversion Loans. Banks were well supported 
in a quiet way. Guinness Ord., which closed 
easier, but busy, alone quoted in the Brewery 
market. Steam and Marconi issues were quiet. 
Among Home Rails Great Southern and 
Western Ord. further improved, but others 
were idle or unchanged. Dunlop Rubbers 
eased to Os. at the close. Trams, Tyres, Gas, 
Bakery, Drapery and Miscellaneous securities 
were all neglected. Tobaccos and Lever Bros. 
were better, but Textiles were all drawn 


a 


. BRIGHTER STOCKS. 


————— 
RAILWAYS BETTER. 


(FROM OUR FINANCIAL CORRESPONDENT 
AND THE FINANOIAL NEWS OF TO-DAY.) 

Business was again restricted in the Stock 
Markets yesterday, chiefly owing to the fact 
that members were engaged in the carry-over, 
which was arranged with some little difficulty. 
Nevertheless, the improvement in tone gene- 
rally noticeable on Monday was maintained, 
and prices were inclined to harden, particu- 
larly in the gilt-edged and Home Rail sections. 
In point of fact the investment market was in 
fairly cheerful mood, and Stocks met with 
some support, orders continuing on a modest 
scale. Sentiment was influenced by the more 
hopeful reparations outlook, and prices were 
generally a little higher on balance. Con- 
version Loan, Consols, and Local Loans pro- 
vided the brightest spots, but Victory Bonds 
were on the easier side, probably owing to the 
fact that they are now dealt in without the 


MARKET DULL. 


While the Gilt-edged and purely investment | 
departments of the House kept fairly steady 
yesterday, with a rate amount of buéi- 
ness passing, the more speculative sections 
remained in a state of inertia. The Miming 
market, for instance, could boast not a single 
feature, and in the absence of demand prices 
had a downward trend. It is | rm recog- 
nised that Kaffirs are now at attractive levels, 
but the public steadily refuses to take an 
interest, and professionals ‘are disinclined to 
give a lead, many of them, probably in want 
of better excuse, citing the margin 
between the political parties in the Union as 
a reason for holding aloof, Thisisalso sug- 
ested may ssibly account for the in- 
difference of Johannesburg operators, while 
Paris and other Continental centres are in- 
fluenced by the chaotic state of the exchanges. 
Favourable conditions in the Rand industry 
count for little, and the publication of the 


CONTINUED ABSENCE OF DEMAND. 
! Rhodesians, 


m 
n . Ashanti 


highly satisfactory preliminary figures of the 
Genetal Mining and Finance Corporation 
aroused hardly a ripple of interest. Among 


cans remained steady.. Closing prices :— 


Chartered became an active 
centre towards the close, and registered a 
sharp advance. Rezende moved up, and Cam 
and Motor benefited from the latest newa from 
the property. Selukwe were unaffected by 
the somewhat bald statement of goog on 
the B.C. Silver Property. Apart D 
Beers Pref., which registered a modest ad 
vance, Di remained in a state of 
Goldfields, among West 
Africans, were subject to a few realisations. 
Barriers were idle, and Westralians Associated 
rec in sympathy with Keeley; but 
Associated Northern Blocks were wanted, an 
moved up, it being stated that the company 
has cash assets equal to 3s. 6d r share, 
in addition to its other interests. Rio Tinto 
were weak among Coppers, and Russo-Asiatics 
fell back. Kirkland Lake and other Canadians 
were inclined to ease, and Porcupine David- 
son failed to benefit from the satisfactory 
report. British Platinums were a harder 
market, and E) Oro recovered. Other Mexi- 


RHODESIAN. 


TIN. 
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PROSPECTUS. 


¢ Apolloations will Open on THIS GAY (27th dune, 1926), and Close on or before 
She ig € fom" 99th JUNE, 1923, 3 


Tokyo Electric Light Co. 


LIMITED. 
(TOKYO DENTO KABUSHIKI KAISHA) 


(incorporated under the Laws of Japan.) curtila easneaes 08 
Yen 258,000,000 225,800,000 
HARE CAPITAL (Issued) a a 
‘ ; ” ( oy ) él she Yen 195,770,000 £19,577,000 
PRESENT LOAN CAPITAL (of which £660,000 will be repaid 
act later than twelve months from the date of this issue) £925,000 


- OFFER FOR SALE OF 


£3,000,000 6 per cent. Sterling Bonds 
at 94 per cent. 


BEING PART OF AN AUTHORISED ISSUE OF £6,000,000, 


part of their qualifications as Directors, and of the Ordinaty Shares 500 have been issued and are fully paid up. 


SOUTH AFRICAN, | 
Tr 


¥.TT. 
1's Anglo-Amer. Corp. lá-ih— & 
169 Aagio-Freneb....... i7 18/0 
600 Brakpan.............. 243- 
9% Cent. Mining (48) 97-07% 
2% City Deer seeeteseeeee 23 2% . 
Ei Con. Goldfields 190.200 
80 Cons. Main Reef.... 849890 
13/6 Cons. Selec, (10/-)... 12/0-144 -0/3 
2% Crown Mines (10/-) 2"¢-2) 


(Cond) walked over, 
ed: Mrs. Mortice 
Reehampton), & 
(hantilly) walked 
ecratched Mies 
beat Mme. A. 


blank until the later market, when Coats Ord. | rights to drawings. 
realised a slight gain. Mexican Eagle Oil were 
not further adversely effected by the ‘* pass- 
ing” of the dividend. : 

In the Fonds War Loan 5 p.c. repeated 
1014, and ditto 4 p.c. closed unchanged at 
100; §. Funding Loan rose § to 923 and Con- 
version shil Loan i to 80% ii. Consols 


remain at , 
Banks were guiet. to A HEAVY CLOSE. 
7tt, but Nationals fell á to 20), while Munster | On the Stock Markets yesterday the main 
and Leinsters repeated 83 and Bank Stock 249. | feature was indifference, quotations moving 
within narrow limits as a rule and business of 


Dealing in Breweries was confined to Guin- 
ness Ord., which, after being again dealt in at | any importance being absent. The general 
carry-Over was in progress, disclosing quite a 


wt Bg - 5542 for a cash sale, and later 
rallied to 36. sound speculative ition. he rr o 
LEE mna ee City Steam Pref. repeated 101, and Marconi Í of the asia Ár a's the pi drong “sn 
; Ord. Shares fell 3d. to 43s. 9d. heavy. Gilt-edged securities were rather 
The only change in Home Rails was a | firmer, and among British Funds some small 
further rise of 1 to 52 in Great Southern and | advances were recorded. Consols rose 1 to 581. 
The Conversion Loan gained j at 


Western Ord. Stock. The Debs. repeated 75. i. 
Great Northern Pref. 68, and Dublin and| FOREIGN GOVERNMENT SECURITIES 
were dull again. French Fives marked a fall 


South-Eastern ‘‘A*’ 4 p.c. Debs. 655 
_ In Manufacturing Shares British-American | Of 4 to 27}; the Fours also fell 4 to 21 x.d. 
Tobacco rose 6d. to 99s., Imperials 1s. 3d. to | Chinese Fives of 1895 fell 1 to! Peruvian 
ód., Lever Bros. 7 p.c. Pref. iid. to | Corporation Pref. at 284 lost !, as did Uruguay 
í 34 is at 554. : a 


The Bonde will be a direct and 

specifically seoured on its assets, the Company 

it will not give or consent to any further charge on any portion 
of the Sterling Bonds remain outstanding, nor will it issue 8 , Debentures or 
Securities to an amount exceeding one-half of the total Share Capital issued at any one time. 


THE WHITEHALL TRUST, LIMITED, 


who have agreed to purchase the Bonds from the Company, have authofised 


*THE LONDON JOINT CITY AND MIDLAND BANK LTD, 


as th®ic Bankers to receive at their Head Office, 5 Threadneedle Street, London, E.C.2, or at any of 
oS ag Enna applications for the purchase oí the above &£8,000,000 Sterling Bonds at the price 
of 94 per cent., payable as follows :— 

Upon Application Pee sa 

Upon Acoeptance eee gee 

Upon August 20th eed sce 

Upon September 17th ect 


U. M.T. 

6 Bechuanaland We.  6/6-7/0-03) 13/3 Andglo-Con.(10/-).... 11/9-13/3 
Cam and Moter... 24-234+ 4) 3% Aramayo Francke 354473 
” 13/3-13/6+ /?4 Pool 6 


ISSUE OF 


250,000 7i°/, Cumulative Preterence Shares of £1 each at &0/s per share, 
payable as tollows :— | 

On ae a et ne 

On allotment ed ee 

On 31st day of July, 1923 

On 31st day of August, 1923 


7 - - 
LONDON STOCKS 
thout ite surprises, É i a 
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uple had to go lLeyond ~ 
> after which the Ameri- 
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fter that that 


Hibernians rose us 


— Zambesia Min. D. 103-149 


DIAMOND. 
199 Con. D. 8. W. A. 193-203 ye Mount Elliott (4 
D ‘80 Mount Morgan ... 


Ve 
$6+ | 28% Mount Lell......... 
eces " aq ! 
N. we sis -c& I i ae  ——i Payment ma) 
7% Premier Pf.(@/-)... 754-736 3854 Rio Tinte (£5) 34 
i 50 8. American (2/-)... 143-153 
AUSTRALIAN. 


flay beat Mies M'Leod 
beat Mme. Hubbard, 2 
ie (otarave, 5 
re Wiliame 

fsavin, 2 


COPPER. 
20 Arizona (5/-) . 


The dividends on the Preference Shares will be payable half-yveariy on the ist April and 1st October for the half-year ehdin } 
: pay ) ; “yea g previous Sist Decem- 
her and &Oth June respectively. ‘The first dividend will be payable on the 1st April, 1924, and will be at the rate of 7+ per cent. on the amount paid 
ip upon the Shares, calculated, in the case of moneys paid on application and allotment. as from the daté of allotment and, in the case of the remaining 


iasialments, as from the dates fixed for the payment of the several instalments up to 1st January, 1924. peep mac me Pee us ae on “-Aries? Gala áil 


thercafter payment may be made in fuil, but no discount will be allowed, 
, to Rearer in denominations of £1,000, £600, £100 and £50, with half-yearly 
coupons attached payabie June 15th and December 15th. The first coupon will be payable on December 
| MISCELLANEOUS. 15th. 1923, and will be for a sum of £2 Os. od. per £200 Bond representing interest at é per cent. 
i ar annom calculated from the dae dates of instalments. 
| RQ Bett, Plattonm...... rr Mó Ad “Both principa! and interest will be payable in London 
| i charges or assessments whatsoever w hich the má may 
. om under any present or future laws of Japan. 
4/8.30 we “ó “ire Se also undertaken with The Whitehall Trust, Limited, to apply the sum of 
Seventy-five thousand Pounds per annum, commencing with the year ending December 15th, 1929, in 
the redemption of the Bonds either by purchase at or under par plus accrued interest or by drawings 
at par; any Bonds not previously redeemed will he repaid on June 15th, 1948, at par plus interest to 


date. 


76 Nigel ... 
% Nourse Mines... 
Zit Rand Minas (W-)... 
9 Randfontein...... 196-200 


G+ sise 


B MATCH. 
, SUTTON. rs 5 DIRECTORS. 
handicap on June 2is! B re Clontarf, Dublin, Oil Merchant. 
"3 aot, Lodge. mee aw Oy. Dems. searnes Hugh Moore and Alexanders, Limited, 

S: tton. . JA) * By t. Ge H . Wey ge, Surrey, Director Anglo-American Oil Co., Ltd. ~os. Thd., and ditt j : 
M. Crowley ' 34 Corbally,” Limerick, Chairman and Managing Director. oí J. and G. Boyd, Limited, Limerick. 22s, 101d.. while stk is tes cetakns - OME RAILS showed marked signs of 

recovery. Great Westerns rose 1 to 113; ” ir non “ro ge 196-26 
io MN 


s. . Slieyerie,” Clontarf, Dublin, General Manager of the Company. a “ 

WALD, “ White Karghts,” St. George's Hill, Weybridge, Surrey, Director Anglo-American Oil 25s. Td. At the later market Coats Ord. FI LANE. Pref.-Ord, at 87 f. ei B, Hill : 
rd. at 32} gained - i fis á, né thá bi : " reat Boulder (2/ 3 Bl Or 80.8 6—0/3 
Ord. at 523 gained 31 Metropolitan improved Ae: Iwanhoe,,....,... a "Sh. sc agugnetrn * 


AD OS i 
POWELL, “ Rockwood,” st. George's Hill, Weybridge, Surrey, Director Anglo-American Oi! Co., Ltd . to 67s. 4yd. 
ao 4/3 
$ to 71. Southern Def.-Ord. at ó73 rose 4, I View (1d).)... | 196 ~ Sid 


and the ''A”' Stock at 35 was Also £ up. 270 North Brekes Hill as 
The 5 p.c. Pref., however, lost a point at 104. 19/6 4 in Denore. hin. i la ‘ 
per 8 em war Scottish Pref. fell 1 to] isa : t% áo. Pret = 190 Miyeare (141). 
5, and Underground Electric fell 4 to 91. 19% West Sprin 0.2: Nat. Min. (10/-pa. 
COLONIAL and FOREIGN Ad Am 16.0 Witersrand Deep... 14 6-14/6 WEST AFRICAN. =—_| it Sew Chuquitembo I 
were flat. ‘‘Canpacs” fell 1 to 163, while RUSSIAN 18/6 Oroville 
Argentines showed no chance. Grand Trunk : 196 Piymouth Cons ... 
Guaranteed fell a point to 79! x.d. i“ i)“ hem 


in pounds sterling free from al taxes, tax 


Dublin. 
be required or authoised to pay or retain 


Sue s2- 
Q 


_Among Trading. etc., Shares. Haves 
Conyngham and Robinson Debs. rose 2s. 6d. 
to 62s. 6d., while Edward and John Burke 
Ord. repeated 70s. 
Other business done included Dunlop 
Rubber Ord. at 9s. jd. 9s., Mexican Eagle 
‘patios Ord. at 21s. 6d., and South African Consol 
| 6 p.c. Stock at 106). 
Accountants, 12 College Green, Dublin BUSINESS DONE AT ALL SESSIONS 
SECRETARY AND REGISTERED oFrices. se et gy oe 
JOHN FE. PENNEBATHER, 52 Upper O'Connell Street, Dublin. War iin ‘(r018) ho eS 
a War m.100 8%) 1004 G.N. Pref........(68) 63 
iad a SE. A Deb..(654) 68 
Funding Loan.(924) 923! De. Dublin a sas 

P R O ~ Pp E C T U Sy . Conver. Loan..(804) 804 | B.A.T. / 

| - , South African 6%". 106% , 
pesteasion of the assets to be sold and has been carrying on the business for | Bank of Ireland 
ts own benefit, and the Company will pay to the Vendor Company interest (249) &249c 
oa the cash portion of the consideration as from 1st January, 1923, until 
pen of the purchase at a rete cqual fó 5 per cent. per annum free of 

ax. . : 


BANKERS. aca 
F IRELAND, College Green, Dublin. 6 "ie FS 
BANK OF IRELAND, LTD, Foster % The Compan) 
SOLICITORS. 


(For the Company) HAMILTON & CRAIG, SO South Frederick Street. Dublin. 
(For the Vendor Company) PIESSE, & SONS, 18 Old Jewry Chambers, London. E.C.2 


“ 29/06 Union Corp, (12/6) 20/3.289/9 
16/0 Van Ryn 15/#-1 


§/0-0/3 


Place, Dublin, 


Applicat 
sent to The London none ig tís 
any of its Branches, together wi i . 1 
". Tf any application be not accep ig d should any application 
be accepted for leas than the ful! amount applied for, any balance wil be applied towards the amouns 
payable on acceptance, and any sutplus will he repaid to the applic nt. 
Provisional Scrip Certificates to Bearer will he issved in exchange for Letters of Acceptance after 
payment of the amount due on acceptance. Notice will be given by advertisement when the Definitive 


ds will be ready for exchange. 
— Steves at the rate of 7 per cent. per annum will be charged on instalments in arrear, and non- 
payment of any instalment at its due date will render instalments previously paid liable to forfeiture 


dil cceptance to cancellation. ! : 
mm ee The ri” payable by The Whitehall Trust, Limited, to the Tokyo Blectric Light Company is £87 
per £100 Bond. The Whitehall Trust. Timjted. are paying half the British Government Stamp Duty 
an— on the Bonds, an Underwritimg Commission of 2 per cent., an Over-riding Commission of w per cent., 
‘40 CO. Brn Ha ag so/st. boukir Land ; I and all other exvenses of this offer, including Advertising, Brokerage, etc., with the exception of the 
59/44, 60/34. Broken Hill Prop.—24/9, 10¢¢., @ Aerated Bread i’ tre printing of the Bonds and expenses in Japan which charges are beng botne by the Company. 
9 41 ' g “mi ahd “i? as 39 4 draft form of the Rond. subject to modification, may be inspected by intending applicants while 
i sae 824. 446, Bi, : i 21° 2254" the list remains open at the offices of Messrs. Linklaters and Paines. 2 Bond Coart, Walbrook,. 
Main Reef—8/104, “8/-, 9/-. Grown re 


i ion. K.C. : 
Durban Rood. D 16/-, id., ae Brokerage of + per cent will he paid to Bankers and Stock Brokers on acceptances in respect 
East Rand Prop.—*4/9, Sid, 


R (Garvey 


AU 

COOPER & KENNY, Incorporated 
7/0-7/4~-0/3 300 &t. John Del Rev ... 200-210 
8/0-4/0 Geld Const Amal, 15/6-16/0 25/3 San Francisco! t0/-) 240-246 
7/0-8/5 1/3.-8/3 90 SantaGertrudis ... 9/9-9/3 
oe 46 T s 49-83 I& Waihi Gold eis (Ac 


AND REPORTS. 
ries for Scratch Cni 
(open) on Friday, 


(I lose 


29th 


og—Kneekdromin 
76 holes. 
o'clock and 


June 
Hamilton), 
8. Draws 2 


OIL SHARES BUSIER. 


TANTS’ G.S.—The Belfast rindi ‘aaa wISCELEANHOUS. 
ountants goncluded their : ISCE 
at Newcastie on Monday, 
for the Stewart Blacker 
won by Maurice Jack 
ID. Telford, 5 down, was 
or the Society's Challenge 
heat S, Smyth (12), 2 up 
Mixed foursome. 18 holes, 
presented by the captain, 
partners and o nte 
ge presented w Mrs. 
. L. J. Smyth (24), 72: 


June Monthly Cup com- 
19) 
K.—The following wil! tv 
GS. in the first round of 
' Association Cup at 
Gariand and 
&. G 


BUYERS COMING FORWARD. 


The Oil Share market had a slightly more 
animated appearance yesterday than of late, 
the low levels to which the leaders and several 
of the more speculative favourites have fallen 
attracting buyers. A certain amount of 
liquidation was still in progy@ss, however, and, 
although it met with more resistance than of 
late, the sales more than counterbalanced 
the buying, and price movements in the 
majority of cases were against holders, though 
generally slight. The account, now in course 
of settlement, has resulted in some fairly 
heavy. declines. Royal Dutch have fallen 1, 
Shells +e. Mexican Eagles also '. Anglo- 
Persians 4, and Burmahs +*. During the 
early hours a much steadier tendency pre- 
' vailed, and evidently in some quarters the 
view is that the worst had been seen, 18/-. 
and that prices were not likely to go lower, (*Exceptional bargain at epecial price.) 


for there was a steady absorption of any stock 
CLOSING PRICES. 


offered, and it was suggested that the know- 

ing ones were laying in supplies. Mexican saue 
The qnotations in the following tables were made earccoevess Further Share Capital since issued 

ep at an earlier hour than, and may, therefore, lteo . hu Games a 


| | aagles were favoured in the early dealings 

Banking “A' Shares were unchanged at 54. | being bid for at an advance. Further liquide. Cc 
vary to some extent from, those given in our ana EE ie ndnciat 
comments :— 78 © t 
CONSOLS, ETC. 


London Joint, City and Midland Bank re- | tion after was encountered, however, and the 

peated 83. Richardson, Sons and Owden | day's business rerulted in a slight decline 

Ord. advanced 1s. 6d. to 92s. Bernard Hughes | being registered. Mexican oil production for 

Ord. Shares hardened. Distillers Co. Ord. the week ended June 9 totalled 2,885,000 Conaste. a, “Iie 4 | pam —* * heagrú] 

4 i , : , á n.: si a 

were { lower at 244, but later recovered to | barrels, a decline of 78.000. as compared with 9 á 98.99" Crosse and Blackwell ... Ae anes ana, We give “ás dii 
do. 5% ...... 101-101 %4 Cunard Orá. use, i Kaisha (Tokyo Electric Light Company, Limited). 3 | | 
do. 4% (Tax free) De La Rue Deb, ....+0+ The Company was established in the year 1886 and its term of existence is unlimited. 

100 14.101 eee 


24}. mg - Tobacco Ord, ad- | the preceding week. The Corona Royal 
vance s. . to 99s. Imperial Tobacco | subsidiary continues to head the 1i ' 000 

k ist of heavy ® Dunio i ' i ae gy ; racific Const to the 
advance : : i r XX , RMB “á , Dunlon Rubber The Compauy serves an area of nearly 9,575 square miles, extending from the Paci 
pe yy hyd i th ro Bm sa as 8 per oil produce s. with 712, barrels for the Fund's I,'n... 9217 -927% focal Loans... 6714-68 Do. Deb. Sea of Jagan, which jaciudes a popalation of nearly 9,100, , of which the City of Greater Tokyo bas 
ns mm i ere steady a ‘ . Mexican week, which is only slightly below the pre- Victory Bda.... 93% -94 Sudan 514 p.c. 108-110 Do. Amer an area of 215 square miles, with a population of 3, 358,000. The Prefecture of Tokyo and eleren 
lagles closed 21s. 6d. John Power and Son ceding week. Shell kept steady for the | COLONIAL GOVERNMENT STOCKS Dorman Long .. other Prefectures, including the Cities of Yokohama, Yokosuka, Mayebashi, Takasaki, Kiriu, Ashikaga, 

Alberta 44 1043,_.93.95 : Nigeria 6% 13-105 wider Demoner € p.c. Pf 17 Shidruoka, etc., and other towns and villages scattered in íorty-two districts are sapplied by our 
& Vee & a > 
Aust.Com.5§7 Q'sland 4, 1940.50... 87.9 50/0 : %& 
ust.Com ; ! 


OBJECTS. 


This Company has been formed for the purpose set out in the Memoran- 
dum of Association, in fartherance whereof the Company has agreed to acquire 
asa going coheern as .~ eS sea É té By be on bk tae. 
The Entir ness in ' ree o-American - ign 
gate w ac agreement with Anglo-American Oil Company, Limited, th ae tank waggous re gradually replacing horse-drawn waggons for 
the Company has been in postession of the assets agreed to be acquired since © delivery of the Company's products to its customers, and this change is 
‘ie lst January last, since which date it has been carrying on the said busi- >: am] high!) beneficial. ‘The recent introduction of the Roadside lump 
ness for its own benefit. wery system of © Pratts” Motor Spirit to motor cars has proved of great 

Anglo-American Oil Company, Limited (in this Prospectus called “the service to the motorist, and has given considerable satisfaction to the 
Vendor mpany '), was established in the vear 1888 with American capita! ba to and commercial consumers, eliminating the cost of the béerrels, tins 
Ia carry on the business of selling petroleum oils and epirit and other pro- | 284 drums formeriy necessary to carry on the Irish business. 
ducts of petroleum. ineloding wax and scale. Since its establishment the The members of the Company's staff in all the principal cities and towns 
\ender Company has successfully carried on ite business both in the United | of the Irish Free State are able and qualified men, who have an intimate 
Kingdom and Ireland. knowledge of the Company's bosiness, many of them having grown up in the 

The business acquiréd by the Company (which is referred to in this | service of the Vendor Company. 

Prospectus as “the Irish business ”) comprises the distribution and sale of :— _ In making a public issue of its Cumulative Preference Shares it is the 
A desire of the Company to give its customers and the public in the Irish Free 


Oile— These are sold under the well-known brands 
* Royal ylight ” and “ White I State an opportunity of investing in a sound and oid-established business, and 
etor and ógári—These are sold under the | in the allotment of such Shares speciaji consideration will be given to 
well-known brands “ Prattea.” “ Taxibus,” and “ Aviation.” ,. | customers and employees of the Company 
ng Olle and Grease—Theso are sold under the Company's ‘The following additional jnformation is given 
old-established brands. provisions of the Companies (Consolidation) Act, 190 
Fuel Oil.—For bunk and other purposes. 1. The contents of the Memorandum of Association, with the names, 
ome ont yy ‘of internal combustion engines oes = ge eye ur gma a a Oe. pester SS. ae 
"—Eor a s p y i &ubecr! or by them respectively, are printed in the fo! : 
Paraffin Sow oa and Seale.—"s0 oP vs yo “TÉ gam for the making | pectus, a form part of it , é oí this Pre 
of their various brands of candles in Ireland. i 2. The qualification of a Director is, by the Articies of Association 
Cookers and Oi! ——- mY These ate widely known in the Irish | holding of at least 250 shares of £1 each in the capital of Rg ora ao Wg 
Free State as the “ oil cookers and “ Perfection 5. The following are the provisions of the Articles of Association as to 
Allied with the Dineen, dist ribo are the principal dealers in mee Aí ee cain 
Ailled with f mpany as 87. The Directors shall be paid in each year out of the funds of 
Dublin, Cork, Limerick, Tralee, and Galway, with whom as its chief customers the Company by way of remuneration for their services as such 
always worked in entire harmony. e Company also Directors a sum for each at the rate of £100 per annum, and in 
r price, 14/6 has to-day in the Free State upwards of 150 distributing te, in addition thereto such sum or soms as shall from time to time he 
for addition to its main stations at Dublin, Cork, Limerick, and Sligo, which are fixed by the Company in General Meeting, and the same shall be 
EBB” and DEXTER used for im 
GOLF JACKETS. 


rtation in belk. divided among them in such proportions and manner as the Directors 
só {THE PROPERTIES TO BE ACQUIRED by the Company as at ist may determine, aod in default of such determination equally. Such 

& McSHARRY, : , 

ST. and D'OLIrp S&T 

JBLIN 


, me Lae = shee with ths cate right So the sum or sums may be paid withvnt deduction of income tax, which 
as the Vendor 
of Ads" 


Do. 8% «.(22'9) 22/10; 
White Tomkins t x 
(25/74) 25/Tt 
Burke Ord...(70/-) #70,- 
Hayes Conyngham Deb. 
(60/-) ‘6 
City Steam Pf.(101) 101} Dunlops ...(9/3) ofa é. 
Marconi ..,...(44/-) 43/9' Mex. Eagle. .(21 6) 21/6 
*Odd lot; b bid, a asked. 
(Last business done given in parentheses ) 
IRISH BANKS RATE, 
Discount see 4 pice 13th July, 
Deposit ............s...,. 1b p.c. 15th June, 
STOCK EXCHANGE SETTLEMENTS. 
Mining contango day... iJuly 9 
General contango day... I July 10 
licket day June 27| July 11 
Account day June 28| July 12 


BELFAST. 


Business was very dull on Belfast Exchange, 
the number of transactions being much below 
the ie S War Loan showed no change 
at 101%, #%. Conversion Loan was “rr higher 
at 8077, and later went to 804. Northern 


Do. 5S pc. Pref....-.0- 
Amalgamated Cotton.... 
Ang!o-Argentine ist Pref 
Angio-Chiliao Nitrate.... 
Argentine Northern Land 

. Southern Land.... 
Armstrong (W. G.).... 
a Ccment 


f applications from the Public bearing their stamp. j 
: Frhe apecial permission of the Committee of the London Stock Exchange for dealing in the Bonds 
after acceptance, will be applied for Applicetion for an official quotation will be made in due course, 
The Whitehall Trust, Limited, requested their Auditors, Mesers. Deloitte, Plender, Orifhthe Ce., 
te nominate and instruct by cable a firm of Evgtish Chartered Accountants practising in Japan te carry 
out an examination of the books and accounts of the Company. A copy of Mesers. Deloitte, Plender, 
Grifiths and Co.'s letter, together with a copy of letter from President of the Company appear 


= ae of this Offer for Sale and Forms of Application may be ee "ig at the offices of The 

Londen Joint Cry and Midland Bank, Limited, 5 Threadneedle Street, ndon, E.C.2, and Buaches; 

from The Whitehall Trust, Limited, 24 Old Broad Street, London, E.C.3, and from Messrs., J. and 

scrimuecur, 6 Austin Friars, London, £.C.2. 

>», 1924 

te It will be seen from the above particulars, and from the copies of letters from the President of the 

Company and from the Accountants that :— 

The Company was established in 1886 and has never failed te pay a dividend in any one year during 
the 37 years of its existence. 

it now serves an area cf 9,375 square miles, including the cities of Greater Tokye and Yokohama, 

The issued capital amounts to £25,300,000 of which 26,423,000 remaine uncalicd. 

The number of shareholders totals over 21,000. 

The profite for the year ending November, 1922, amounted te £2,293, 949. 

The annual sum required to meet the interest on the present issue is £180,000. 

The Sinking Fund commencing in 1929 will require annually the sum of £75,000. 

The net assets of the Company at November, 1922, amounted te , eer | 

to which should be added 


Guinness .. _(36re) 365 


, Al/7#, 9d., . ove 
. dehannesburg Invest.—32/-, 1 

74d. Langlaagte—22/6. 

shares)}—24 104, 5. M 


ref. .. 
shares)—45 -. Newspapers Def... 


Rartholomay Pref. ...... 

Base, Ratcliff 5 pc. Pref. 
Do. Ord. 

Bleachers ... 

Borax Con. 

Bovril Def - dike é úa 

Brazilian Traction 

British Portland Cemen 


“é sS3s 


Jine 25, 


7yd., 1. Randfentein 
Randfontein Estates—19/6, 9d. 
12/6. R ; 


se 
hw- 3 


Reberteon, . urray ated 
mi and ©. L. Fill. 


== 


in accordance with the 
8 :;:— 


)LF. 

ne N GOLF JACKETS 

TS. Newest Patterns, 25/ 

4 45/. 
OUSERS., 
10/6 /6 


12 
HOSE, 14/6, 17/6, 18/6 
PHOSK, Sply One woo! . 


Toes, 2/6 and 4/6 per pets 
L SCOTCH K BAL! ! 
Check and Plaid "rriens the Vendor pa 


; ' ++ 


417,830, 868 
2,872,830 
2,590,600 


Tailor mad: 


Sereeeeteneeeeeeeerer See eee eee ere eeeeterteere a | 


—_— — —— 
$£23.283.398 


Messrs. THE WHITEHALL TRUST, LTD. LONDON. TOKYO, June 220d, ae 


information regarding the. Tokyo Dento Ka 


Directors. The Directors shall, subject to the approval of the Board 
ei Directors, be entitled to be repaid al! travelling and hotel expenses 
incurr by them respectively in or about the performance of their 
duties as Directors, including their expenses of travelling to or from 
meetings of the Company and of the Directors and of meetings of 
Committees of the Directors, and shail also be entitled to be paid re 
muneration for any special services rendered from time to time by 
them respectively, as thes Board of Directors from time to time may 


shal! i I , t " 
‘ompany can legally grant the same) to the use within the Ea tae, Gn cate be paid by the Company on behalf of the 
irish Fea Sta bof a trade mark | saps belonging to the Vendor 
o ny in con n ess. 

Mis Vendor Company's long leasehold dock at Alexandra Road, 
Fast Wall, Dublin, with its ocean importing installation, storage tanks, wate 
houses, car filling plant, barrel factory, cooperage shed, and railway sidiog, 
nermitting of direct railway commonication from within its works with its 
various sub-depots by its own rail tank cars. This property is held on lease 

determine. Any Director holding office for part of a year shall be 


expiring 1997. 
The Vendor Company's dock premises at Albert Quay, Cork, with its entitled to a proportionate i i 
. part of his remuneration (if any). 
ocean importing installation. storage tanks, warehouses, can filling plant, etc., | 90. (h) The Directors may grant to any Director Foon LA i se 
abroad, or render any other extraordinary service, such special re 


wing a similar establishment to that at Dublin, but op a smaller scale. This 
muneration for the services rendered as they think proper. 


property is held on lease expiring in 1948 
T 109. The remuneration of a Managing Director or Manager shal! 


he leases and i son id in respect o; {he Vendor Company's various 
and distributing stations ythrougbout the Irish Free State, from time to time be fixed by the Directors, and may be by way of 
salary or commission or participation om Eeonits. or by all or any of 


in all about 150. 

ublesome flaws off the Ayr- The Vendor Company's feet of rail tank care engaged in the Irish busi- —- 
proceeded on extremely in- ness, of which thirty are new cats recently acquired, and a large number these modes, and may be by way of a 

er runs, free reaching, and of road motor tank waggons, ample for the needs of the Irish Free State. 

h other with a consistent The Vendo Company's stock of eile and spirit, Mara and fnel oils, 

achts took part in the ten steel and wood barrels, cans and cases, barrel facto als, 

few that did not finish. The ” supplies, Ean a pm wage Eg Fw we Fo ge cg. a 

nl interest was centred was niant tools, utensiis, ce fornitore, a c eis belonging to the Vendor them, remove Acal i 

lass cutters. It was a real Lig in war” “wWg with the Irish business and iu or about the properties or Local Managers re ipgaine ouster os awn tis or iene steed 
which Nvyria came out de- In¢iuaed in e sare. p or places. 
gave one of the finest dis- The benefit of all pending contracts and engagements of the Vendor | 4. The minimum subscription upen which the Director ix 

he wind that one could wish Company in connection with the Irish businees, allotment is fixed by the Articles of Asmciation at 7 shares, but the Directors 


PURCHASE CONSIDERATION AND will got aliot to the se Muid of the said Preference Shares unless the 


whole £250,000 is subscribed 
ETS (which 


: 5. The preliminary expenses are estimated at £10,000 Os. Od. 

includes £5,600 Os. Od. estimated amount fer capital and conveyance duties), 
The consideration for the sale has been fixed by the Vendor Company, 
«hich is the promoter of this Company, a 160. Od., payable as to 


and will be paid by the Company. 
p t £259,555 
£150,000 in fully paid Ordinary Shares of £1 each of the Company and as to 


Pref. were i ° 
8 unchanged at 21s. 10id. greater part oí the day, but slipped back at English Flectric Company with our own power and also that of our associated Companies. 


DIVIDENDS AND REPORTS. tas eee, ond Royal Dutch left off easier. The Company owns generating stations with equipment for wegucing 278,960 K.W., and 


Anglo-Persians were agai Closi ; : : ant of a capac a further 99,000 K.W.; of this total 377,960 EK 

: cians gain low er, losing nnder construction new plant of a capacity of a tur r . ; @ w to ‘ . 
"we r4 —— k i - . . at " " i H ry i I g “ e . t 
LENNARDS.—Interim dividend of 10 per cent. prices : capacity, 312,530 K.W. is hydraulic and 65,450 K.W, steam The Company derives an addi ional 


34 i supply from associated or sister Companies amounting to 48,500 K.W.. and has the prospect of obtain 
CARDIFF PURE 1CB.—Int i hann on’ a further 112,900 K.W. from those Companies as they also are constructing new plant. 
e Company's Issued Share Capital at this «ate is £25,800,000 sterling, which £6,425,000 ls 
still uncalled. The Company's Shareholders number wver 21,000. i 

The Company has always maintained its property out of its revenue, and has never failed to pay a 
dividend in any one year during the thirty-seven years of its existence. The dividends paid during the 
last five vears have been as follows :— 

1918 ... 12, 1919 ... 12%, 1920 ... 13%, 
The net Profits for the half-year ended 3ist May, 1923, amounted to £1,.393.693. 
The Directors consider the result of its business operations in the future will continue to shew 
‘and expansion. 
: £5.000,000 Bonds are issued in accordance with the Resolution passed at an Extraordinary 
General Meeting of the Company held on 7th June 1923. 

The Bonds and the Coupons thereof will, as the same matrre, be paid without deduc ton from either 
principal or interest for any tax, taxes, tax changes or assessments which the Company may be re 
quired or authorised to pay, or retain therefrom under or by reason of any present or future Laws of 
of Japan. which said tax. taxes, tax charges or assessments the Company undertakes to pay. 

At the present time the Company has outstanding Debentures and rtgages (assumed in connection 
with recent amalgamations) amounting in all to £925,000. Of these, £660,000 will be repaid within 
eight months after receipt of proceeds of this Isswe according to terms of maturity. The balance of 
£265,000 ca only be repaid as the Bonds mature 

The Issue is beinc made for the purpose of providing the Company with the necessary sam te 
repay indebtedness to Bankers and others and for the general purpose af expending and enlarging ha 
lant. 
, Although the figures in this letter are given in sterling, the Company's Accounts are kept in Yen. 
For the purposes of this: letter, the Yen Exchange has been calculated at the rate of 10 Yen to the 
Pound ara, 


HTING. 
Purnese Withy ........+. 
General Filectric Ord... 
Do. Debs 


E FORTNIGHT. 
f Seotiand Club took cha’ - 
in the Clyde Fortnig!)', 
me as those of the Roya! 
opened in fluky southber! 
red out, and were follow er! 
i, which took some time tv storage 
ight. sailing strength and oumberia 


nat + 

CARDIFF PURE ICE.—Interim dividend uf 3 per 3% <Angio-Amerfican 
cent., free of tax. 1% Anglo-Ecuadorian 

RECKITT AND SONS.—Interim dividend of ad. 
per share, less tax, on Ordinary. 

TAYLER—Intertim dividend of 2/6 per 
Share. free of tax, on Ordinary. tts, Do. Ord. issued 3% p.c. 

ESTATES CONTROL.—Dividend of 40 per lá bo. 5 p. Deb 

IX Gas shares. apes ane ns 
s )RNEO TIMBER.—Dividend of 3 rit. Borneo Pet. (10/-).. TEs PAILS. 
Pe OMPIRE 6 British Cooma “gé gh Galednoian De Ord 

; OF INDIA AND CEYLON TEA.~ sritish Controlled ....... tg ‘ iar . woes 
tae per cent, T [3 113 si. Westertc.ceesese...es +1 

SIALANG RUBBER.—Dividend of 12 ah 51} : - 
for the year. pana $ per cent Do. 8 pc. Pref. .ce..-s — Do. . PS. I 

NORTH EASTERN BREWERIPS.—Interim divi- $ Caltex 
fend of 5 per cent. per annum, less tax, on 
Ordinary. 

EAGLE STAR INSURANCE.—FPirst interim divi- 
dend for 1925 of 30 per cent. per annum, {ree of á Be ) hdtiaaueieene 
tax. E ees : 1/6 Do. 4 pc. ist Pref..... 

GOVERNMENT'S STOCK INVESTMENT—j| 49 Indo Burma w Do. 4 pc. 2nd Pref.... 
Interim dividend of 6 per cent. per annum cn 17% Kern River (10/-) i 
Deferred stock. 6 www 

Qt BEN'S HOTEL, MANCHFESTER.—Dividend at £ 
rate 6 per cent. per annum on Pref, f . 
year to June. Ea - oa eo? oe oe to SM 
HOME AND COLONIAL STORES.—Dividend at 4 North Caucasian (10/-) 
the rate of 124 per cent. per annum, same ae a — Oilfields Egypt 
year ago. 49 Peru Syndicate ........... 
STANTON TRONAVORKS.—Final dividend of 6| (1% Pheenix 
. IE cent. on Ordináfy shares, free of tax, making 2/9 Em o i 

. ' ¢ per cent. for the year. — sumaocian Lco B ei 
0 eas seen = hed mor Tdwatd Ko Tees a AGUA SANTA COFFEE.—Dividend of 10} per} 30% pers! Dutch 8055—~ 54 we” Dea «nr Bebe... 
} rs mely :—Francis Edwat owell, James Hamilton, | cent., les: 6 i . — ttish America Ais ' a eS 
0 ess tax at 5/6 jn the £. on the 7 per cent. 1716 “ AMERICAN RAILS. 
0 


Gninness 


=! 


Natal 34 ‘34...... 

N.8.W.44'922-7 9%.100 
do. 54 1922-7... 101.103 
do, 52 % 1922-22 100.102 
do.6 (Aí ... 107.4 
N.Zeal’d 4. '79... 94-96" 


IER Angio-kKyyptian “Be 
25/3 Anglo-Perssan & p.c...... 
26/3 9 pc. Zad Pref.... 


W.Anst'n? 42-42 98.90 Mas FATT SE I á : 
do.53£ 19 103-165 Findeon's Ray Ord. ..... 1921 ... 154% 1922 ,.. 14% 
Imperial Tobaceo Ord.... 

Sale I add ceccesce 


a“igII/ 
n 


: ition to or substitution for 
the remuneration to which he would otherwise be entitled as a Director 
under the provisions of: these articles. 

114. The Directors may fix and pay the remunetation of the Loca! 
«Directors or the Local Managers in such manner as they shail think 
fit, and may, subject to the terms of any agreement with him ofr 


— — 
“we 
es 


10% 
113 


bu 
= 


Lyons (7.) 
lagunas Nitrate 
Linen Thread Ord. ..... 


eh 


I 
%- 


a — 
& 
! 
s 


or ad 


100 ten« and over. , Course 
m.—Britannia (H w Kinv 
(Mrs, I! H. Workman). 

chore (CH. H. Lee), 4 mír 


"a 


Was 


Maypole Def. ......s«e+« 
Mond Nickel Pref. ...-. 
Mexican Trams 


a 
a 
wk. 
— - 


6. The following contracts have been entered into — 
‘ee balance in cash. The said consideration is arrived at as follows — 


4 a 
Ea ms 
-— 2 


! la he 
oe 189 +073 ian 
-“ . té . H I8 Niger Pref. ours faithfully, ; 
ly No o eeestccec cess For and on behalf o 
) Pa arses a ! is a rete ó Z0 TOKYO DENTO KABUSHIK! KAISHA 

Do. 5 p. ' ' á oad D (Tokyo Electric Light Co., Ltd). 
i yp ; K. KAMBE, President. 


ir classes were 
Hila 11. Cary, 
nd Meron 


N RACING. 

ion flew their second Ii ib. (4) 
on Saturday inst Tree 

> am.. and the winner tined a 

ce proved hard and difficult, Ace 

g to make cood ia 


(1) Temporary agreement dated 30th December, 1922, and 
(1 hoid land, buildings, works, sterage tanks, Queen Anne's Gate, in the City of Westminster, S.W. 1), of the one 
) Lease g & ag part, and the Company of the other part. 
tools and utensils, and fixínres aad fittin £60,096.17 8 i i 
(9) : made between the Vendor Company of the one part, and the Company 
horees, of the other part. 


made between the Vendor Company (whose registered office is at 36 

ipe lines, fixed and loose plant and machinery, i 
pipe pl (2) Sale and Purchase Agreement, dated the 11th day of June. 1923. 
7. Each of the following Directors of the Company holds 20 fully paid 


THE WHITEHALL TRUST, LIMITED, LONDON, £.C.2 


(3) Cases, cans, and steel and wood 
factory material and supplies 


cooperage : 
Oils, spirit, merchandise, and stores . London, E.C., 20th Jone, 1925. 


108 1S ae Dear Sirs,—We have had submitted to ts the Balance Sheets of the Tokye Electric. Light Co.,_L 

(Tokyo Dento Kabushiki Kaisha), at 30th Nevomber, in each of the years 1917 to 1922, a the Pr 
anc Loss Accounts covering the five rears to 30th November, 1922. With these Accounts at our dis- 
josel, supplemented by information furnished to us in regard to the Company's operations, we have, at 
your request, instructed (by cable) Messrs. Harold Bell, Taylor, Bird, amd Co.. Chartered Accountants, 
ot Tokyo, to examine the books and accounts of the Company for the period referred to. 


and William Whitehead Oswald. The issued capital of the Vendor Company | Participating Pref. shares up to Dece % Shell Tr t 
: ) i mher 31, 1999, a” © anspor 
consisis of 3,000,000 shares of £1 each. ae RAPHAEL TUCK AND SONS.o Dividend at se + Do. 5 p.c. Pref. (210).. 
8. Article 76 of the Company’s Articles of Association provides that the | of 54 per cent. per annum on the Pref. for six Do. 7 p.c. 
original Preference Shares shal] not confer on the holders thereof the right to| months ending June 30. tk 36 Spies (10/-) i uM esapeak 
receive notices of or to attend or vote at any General Meeting of the Com. SOUTH AFRICAN BREWPRIES.—Final ia Steaua Romana : we khicage, 
7! 


£259, 555 15 


I 
Balance of proceeds of this issue (subject to 


Tankers Pref. 12% 


jot, R. Morga: 

all pools: 2nd. R 6 

I 6c4 ih B. Rt. 43. 
7 Ke irns, 59 


D. M'Donnell 


ins 
‘Ke’ 


FA rn. Morgan, 

Dublin Poe! 

M'TDoennell, 357. 

624, 64": J, 

nth iL Jin ( H : G. 
' I PD 


eriett, 319 . 

630 a.m. to-morrow (Thnorse- 

ick «treet All arriveale mnst 
tiem Secretary within fen 

Pace mertine at 7 Car'ineford 


RK BOXING. - 


SDAY) EVENING. 

7 P.M. . 

RI DERBY BI’: 
vy. YOM MALLINSON 
(Wicearcs -Engiand'’s Hope). 

THER CONTESTS. 

Mall. 1,6, 2/6. Bf. TH 


GOT STREET, DUBLIN 


a ee, 


nstall's Spectacies 
Sight Testing 
Rooms 
Open Daily 9 to 6 oc 


anulacturing Opticians 
STREET, DUBLIN. 


MES” IN LONDON 


Times” can be ob- 
Bookstall on the 

stforms at Euston 

the evening of the 

, or on the 
ing at the Londen 
‘Street. 


payment thereout of preliminary expenses) 


available for working capital . 140,444 5 0 


£400,000 0 0 


NOTHING IS BEING PAID FOR GOODWILL. 


In reapect ef these assete the issued capital will (if all the shares now 
offered are subscribed) be as follows :— 
250,000 747 Cumulative Preference Shares of £1 
eac IRA ALA ass SCPC Ree eee eee eee eee ass £250,000 0 0 
150,000 Ordinary Shares of £1 each to be issued to 
the Vendor Company as fully paid in part pay- 
ment of the purchase consideration 


PROFITS AND VALUES. 


No separate profit and loss accounts have in the past been kep 
Vendor’ Company in respect of its business in the Irish Free State, a 
dificult now to separate the accounts, but the Directers of the Y 

aleo mombers the 


te have paid mere than 
jal Dividend en ike amount ef the Preference Shares 


on. : . 

The various aseets sold (other than the stock of oils, spirit, 
and stores, which is valued at cost or at market price as on ist January, 
1923, whichever figure was the lower) are being charged to the Company. at 
the first cost thereof to the Vender Company without maki uction 
therefrom for depreciation, as the Directors are satisied that the present 
lve of such assets, taken as a whole, ia fally the equivalent of such 


ag ORGANIZATION, &c. 


The Irish bosiness is being acquired by 
concern ag at lat Jannary, 1923, from which date the Company has been in 


the Company as a going | 


pany unless at the time of convening the Meeting the Dividend thereon shal] 
he six calendar months in arrear. Provided that if the business of the meet. 
in: includes the consideration of any resolution directly and prtejudicially 
affecting the interests of the holders of such Preference Shares and not 
similarly affecting the holders of all other classes of shares, or any resolution 
for amalgamation or winding wp such Preference Shares shall confer the 
right to receive notice of the Meeting and to attend and vote upon snc. 
resolution. For the purposes of the said article the fixed dividends on the 
said Preference Shares shal! 
ist July in every year. Subject as above and to any special terms as to 
voting on which any shate may be issued and may for the time being be 
held, every member present in person and entitied to vote has one vote on a 
show of hands and one vote for every share held by him on a poll 

The Preference and Ordinary Share capital has recently been increased, 
and the rights and restrictions with regard to receiving notices and attending 
and voting at meetings which are conferred and imposed on the holders of 
the original Preference Shares by the above article extend and apply to all 
the cxisting Preferenee Shares. . 

Applications must be made on tile accompanying form, and forwarded 
with cheque for the appiication money to one of the Company's Bankers. If 
applications are accepted for lese than the full amount of the shares applied 
for, the surplus paid on application wili be appropriated towards the amount 
payable on allotment, and any balance will be returned. Where an applica- 
ion is not accepted the deposit will be returned in full. Failure to pay 
any instalment when due will render all amounts previously paid liable to 
forfeiture and the allotment liable to cancellation. Interest, at the rate of 
10 per cent. per annum will be charged on instalments in arfear. 

No part of this offer has been or wiil be anderwritten, but a brokerage 
of sixpence per share will be paid in respect of allotments made to the public 
(but not to employees) on applications bearing the stamps of Bankers, 
Brokers, or other recogaised Agents approved by the Company. 

Copies of the Memorandum and Articles of Association of the Company 
and of the above-mentioned Contracts may be inspected at the offices of the 
Solicitors for the Company. Messrs. Hamilton and Craig, 50 South Frederick 

, Dublin, on any business day whilst the List is open between the 
hours of 11 a.m. and 4 p.m. 

en he and forms of application may be obtained at the offices and 
the principal Depots of the Company, and also from the Company's Bankers, 

ed this 19th day of June, 1923. 


APPLICATION FOR PREFERENCE SHARES 
(GENERAL FORM). 


(EE Ee a ae 


Irish-American Oil Company, Ltd. 
| FORM OF APPLICATION. 


To tne Directors of 
IBISH-AMBRICAN OIf, COMPANY, LTD, 
52 Upper O'Connell street, Dublin, 


CENTLEMEN,—Having paid to the Company's Bankers the sm o 
á 74% Camulátive Preference Shares of 41 
Shores upon the terms of the Company’s Prospect 
that may be sllotted to me, and y the balance of 178. 6c 
Svtborise you to place my fame on egister of Members 
Yours faithfalis, 
USUAL SIGNATURE 


Geter eeeteet eeereraeneret ter . 


NAME IN FOLL ... 


ADDRESS IN FULL 


Seeeeerrwraeserre 


\SL 


WRITE 
DISTINCTLY. 
PROFESSION or BUSINESS ,., 


(A Lady should state whether she is & Spinster, Wife or Widow) 


\ DADE, ———wwwvwwwvwvvw www www LL 
This form sheald b with the deposit ef 
RAXE OF 1 D é G 
IR : LIMÍ 
payable to “ Irish-American Oil Company, I 
- id be signed by the Drawer 
will be issved for 


or by return of deposit 


cach in the Capita) of the above 
ne dated the 19th day of June 1923, and I hereby agree to accept the same, or any smaller number 
, per share by the instaiments and on the days named in the said P 

of the Company as the holder of the said Shares. 


Sree ee ee he eee eer eber se rereereereeereteons 


eeeeeaetr eo Reeeeraert tee **e*® eceraeeeaeee 


eeeeeeeeee eer Pee Petereeeereseterseerwereere® 


0000 os ode cets cs arte cdeedescevergcsees Sesoescoeseseseper 


64. per share on the amount of the shares applied for to either of the following Bankers :~ 
ie ns gi" hi Bearer.” sad crossed “ Not Negotiable.” If altered from “ Order” to 


ment of the amount payabie on application, but an acknowledgment wil! be forwattied 


being a depesit of 2s. 6d. per share on application 
Company, I request you to allot me that nomber of 


rospectus, aad | 


eet eeeeeeeeeeaet eee eeeeeeeeree eee eeeeeeee eteeeeaeve . 


*e*teeteeeeerer eer rere SSCS SSE SESS SEHR EEE RR EEE EHH Re EERE oe eeeeeeeee eeaeeee 
eect eeereeseeteeeeeeeereeret es 


eVESSSEE SESE SESE SESE SEES S SHE CERES HE HEE HEHEHE ET ee 


Py Te Pe eee ed ehhh 


in due aourse either by 
&.4.4. 


be deemed to be payable on ist January ana" 


Every facility afforded for the develo 
trade with all parte of So 


dends of 2} per cent. on the Pref., less tax, mak- 
ing 5 per cent. for the year, and 1/3 per share on 
the Ordinary, free of tax, making 2/3 per share 
for the year. 

YORKSHIRE EVENING NEWS.—Final dividend 
of 10 per cent, per annum on Pref. Ordinary 
shares and 15 per cent. per annum on the Ordinary 
shares. The latter are to receive, in addition. a 
bonus of 2- per share, making the Ordinary divi- 
dend 25 per cent. for the year. 

BRITISH PHOTOGRAPHIC INDUSTRIES. — 
Accounts for year to April 30, 1923, show a net 
income of £293. to which must he added the £400 
brought forward after transferring £24,000 to 
write down investments in subsidiary companies, 
making a total credit balance of £693 to be carried 
forward. 

NEW ENGLAND RRPWERIES.—Afier deduct- 
ing £5.715 for income tax and £8,200 for the 
year's Preference dividend, the accounts for 1922 
show a profit of 26.893, making, with thé £12.294 
brought forward, a total credit balance of £19,187; 
of this amount £12,000 has been transferred to 
reserre in respect of logs of New England Brewing 
Co., leaving a credit balance of £7,187 to 
carried forward. 


BANKS. 

THE 
STANDARD BANK 
oF SOUTH AFRICA (Lrmirep) 

hich is inco ated the 
CORPORATION. LTD.). 


(with w 
AFRICAN BANKING 

Bankers to the Government of the U f 
Africa in the Cape Province, to the toemin Fm s 


ment in Africa, and to the Adminisiration ' 
a | nistratioa ne 


AUTHORISED CAPITAL .......... £10,000,000 
SUBSCRIBED CAPITAL 


PAID-UP CAPITAL 
RESERVE FUND ........00cccscoee0» 
UNCALLED CAPITAL. ............ 


£11 ,809,995 
HEAD OFFICE~10 Clements | Lombard st., 
Lendon, bos ae 


London Wall Branch—63 London Wall. E.0.2. 


street. 


Coolsingel. 
Hamburg Agency--Bank of British West Africa, 
Ltd., 49-53 Schanvenburger Strasse. 


OVER 360 BRANCHES, SUB-BRANCHES 
AND AGENCIES IN SOUTH AND EAST AFRICA 


BANKING BUSINESS TRANSACTED IN ALL 
PARTS OF THE WORLD. 


EXBOUTORSHIPS AND TROUSTEESHIPS 
UNDERTAKEN. 


DEPOSITS RECEIVBD for fixed pertods at rates 
which may be ascertained on application. 
oe 
rica, 
3 


w oth and Bast A 
United States ef America, and the Cont 


Borope. 
Documentary Credits Arranged. Enquiries Invited. 


COMPANY NOTICES. 


CARL ROSA OPERA CO. 


Shares in new Company now being 


PRED VAN NOORDEN 


Applications earnestly invited for Participating 
Pre 


144 Wrotham road, LONDON, N.W. 1. 


7% Trinidad Central 

Lá Trinidad Leaee 

+ United Brit. Trinidad.... 
— Ural Caspiau 

“lí ; 

im V 
lér 


ah. 
—" 


changes. 


higher. 


ing prices :'— 
-U. 
152 —0/3 
29 

+1/7% 

- 0,0% 


Anglo-Duteh 
Anglo-Java 
nglo-Malay 
7 Bertam Cons. 
% Bukit Mertajam 
sukit Sembawang 


grand Central 
IES ‘oo ccesseisecnnd?Otesahen exe 


R 
] 


+06% 


—0/4%4 
+ 0/6 


- 
Li ALA + ree CerReeresceeseeet?* oe 


[epong 
tuala Lumpur 
Labua 


Ae 


an. A siatia 


 — a — —' 


~O6/1'; 


—6/3 


N. Haremock.., 2!/3 
20 1/3 


Anglo-Sum.... 
ah Li 
,. 22/4% 
H 


Seacse 


t Cloh 
jukit Rajab 


hlenbervie ... 
olden Hope 73 ii +1/3 
mal. ...26/105¢ 


Ledbury 78/9 
danch’ter N B.21/0 
df em ood 


"Kz Div. 


Jn. Temiang...2:8%4 


| Ex Rights, 


— 


£72), increase £22. 
£30,594 (£27,186), increase £5,408. | 
to date, 2£610.994 (£627,697). The figures 


_Yparentheses are for the corresponding week of 1922... 


— 7 See eA rl dul ORT 
ase x 


RUBBER SHARES INACTIVE. 


- The Rubber Share market was very quiet 
yesterday, and there were comparatively few 
Anglo-Malay rose Is. 7$d. to 23s. 
1jd., and Golden Hope at 25s. lid. was 1s. ód. 
Telogoredjo fell 2s. Gd. to 42s. . 6d., 
and North Hummock at 20s. fell ls. 3d. The 
price of raw rubber fell to 153d. per Ib.~-Clos- 


w 


Sonthern TOMOD seo 
Sonthern Pacific 
Thien Pacific 


COLONIAL AND FOREIGN RAILS. 
88 Antofagasta ......++; MS 
— Argenti G.W. Ord.... 
— Bahia Blane.. 
— Brazil Railway Common. u 
85 Buenos Ayres Gt. S...-- i 
I Buenos Ayres and Pacific 
81 Pnenoa Ayres and * se 
(6234 Canadian Pacific .....++- 
Central Armentine ....+«. 
Ceatial Urugaay sceon 
Entre Rice ....asecs-cees 
. 6 pe. Pret. cescece 
Grand Tronk 4 p.c. Guar. 
Grand Trank 4 p.c. Deb.. 
Do 4 pec. 
Leopolkdinua 
Mexican Rails 
Do. 


mí 


79 


lbITI Ss 


ee te — PD 
— 38 — 25 
FAN 


De. 6 ps Ey desnesse 
— Mexican Nat ist Prof... 
3%{ Mexican Nat 2nd Pref.. 
1374 Saa Paulo Ord. i 
73 tinited Havana 


FOREIGN BONDS, 


10954 Argentine 1° 
77 Do. 4 pe. BR 


Do. 5 nc. 19 
Chinese = p-<.. 
. 4% pe. woe 
: ,. B8 oc. 1918... 
Csecho-Slovakia Bonds... 
; Egyptian Unified ....... 
ench Loan ..seeeeeccs 
4 p.€.... e 
German 3 
Italian Rentes 
. Japan. 44 p.c. 
De, 4 ne 1 
New 5% 
Mexicau 
Du. Ó p.c., 
Peruyign Corporation.... 
Do. Pret. 
Portuguese 3 P.C...-+++++ 
n Pau 8 DAC. sessions 
Spanish 4 
Uraguay & 


BANKS. 

Agricaltural of Egypt.... 

Angio-South American .. 

Anstraissia senses 

Bank New South Wales.. 
k of New Zealand.. 

Barclays “A” 

British of Foreign Trade 

British Overseas 

Canadia: 

Chartered of 

Hong Kong ee 
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and Brarilian... 


Londen 
Tandon City Midland..;. 


. eeeeteeeeeere 


As wunscores 
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f 
Union 


s:-& 
ERR ¥ 


TELEGRAPSS. ES 
31336 Anwlo-Amer van — 
A Marconi Wireless Ord... 
I! Do Pre’. eeeee ee ee erent e 


. eeereee ee oer? 


13% 


+e ee 046008 
a seeeeeeeeere 
elephone eeeee® 


seeseeeeaeer 


, T. and L. Ord., 28-4; Dooars, 60/83+ 
, 98172: Empire, 54/5+1/5; 

& Jhanzie, 12 xh an 

Jokai, ATH; Jorehaut, 59/6-1/-;  Luogis, 

25/-+3d.; Nedeem, 46/-—9d.; Singlo Ord., 57/--6¢ 


Routh Durham Bteel .... 
Ran Panlo Trar Deb.... 
South African Breweries 
fhawinienn Water De 
Santa Rita Nitrate 

’ Santiago Nitrate 
falar del Carmen 
Selfridge 6 p.c. 
Siemens 
Rmithfield Are Meat.... 
Spratt’s Patent 
Tarapaca Nitrate 
Tinion Cold buail Pref 

Fa oe cece 


Wallpaper Def 
Weardale tron C.P.0..... 


“Ex div, TÉx benus. 


FINANCIAL PARAGRAPHS. 


There is a tale of woo the report for 1922 
of the Aboukir Company, the Egyptian land enter- 
prise. The cotten crop was the worst on record, 
due chiefly to bad drainage, while the price obtained 
for the crop was lower. No sales of land were 
made. Owing to the depression, the receipts from 
previous purchasers of land were only £12,626, as 
against £235,992 in 1921. The years business has 
resuited in a loss uf £1,465, in contrast with a 
profit of £27,296 for 1921, When a dividend of 
3S per cent. was paid. 


— 


The Niger Companys report for 1922 should 
be issued ia the course of the next few weeks, as 
there is no exéuse for delaying it. The last report 
covered two years’ working, but the circumstances 
were unusual. Much curiosity is shown as to the 
result of the e@mpany’s operations, 
is little expectation of an early resumption of 
dividends on the Pref. Shares. Before this can 
happen the company must wipe off the loss of 
£856,701 shewn in the last halance-shect. This 
loss. it may be recalled, was arrived at after 
faking credit for the general reserve and the 
amount brought ferward from 1919. As the 
reserve had previously stood at £1,500,000 and 
the amount of undivided profits at the end of 
1919 was £445,000, the actual loss on the two 
years’ working was £2,582,221. The Pref. divi 
dend is in arrears since June, i920 


Wide interest has been aroused in the new facts 
published during the week-end concesning the dé. 
velopment of the new Canadian goldfields. These 
rich lands, situate in North-Western Quebec, and 
at Staggs Bay, Labrador, have been spoken of as 
probable new Klondikes. Chief attention is being 
given to the Quebec field. where the belt extends 
for 100 miles from west to east, and is about 
iwo miles in width. Gold was first found at a 
place called Rouyn. where staking began a little 
more than a year ago. In short time over 600 
claims had been allocated in t and pelahboariag 
townships, and, according to the Hon. J. BE. 
ferranit, Provincia) Minister of Mines, the rush 
continues. Prospectors are pouring in by hundreds, 
and nearly 100,000 acres of claims have now been 
staked. Prospectors are not likely to find their task 
easy. The climate, so rigorous for six months 
of the year, and the presence of matted bush and 
fallen timber have .to be reckoned with. But the 
men’s efforte are already meeting with success, 
Ores have been mined giving yielde varying in 
value from £1 8/- to £3 per ton, and few assays 
have been blank. 


ANDOVER WOOL SALES. 


Eighteen thousand fieeces were pitched at the 
first Hampshire Down Wool Sale held at Andover 
esterday. Prices averaged 17d., 24d. more than 
fat year: T prices :—Hampshire down, o244.; 

y hill, 
Spanish ewes, 1 


.: cross-Dreds, 133d. 
——_—— 


but there. 


Mesers. Harold Bell, Taylor, Bird, and Co. have reported to us by cable as follows :— 

We have examined the books and accounts of the Tokye Electric Light Company for the five 
vears ended 30th November, 1922, and certify that the profits of the Company, and the paid-up 
Share Capital at the end of each year were us follows :'— 

Year Ended 


: Share Capital 
November, Paid Lp 


* Since increastd to £19,577 ,.000. 
“ The above profits are arrived at after charging all working expenses, including additional 
provision for depreciation (in our opinion adequate), and after elimiaating receipts and expendfnre 
of an unusual or non-recurring nature, lait before setting aside 5 per cent. of net annual profits 
legal reserve. as required under Japanese Law. 
‘We further certify that we have examined the Balance Shect at 30th November last with tag 
and we summarise below the Assets and Lishilities disclosed thereby :— 
e, less Depreciation, as charged in Company's Books 
Current Assets (Cash, Debts, and Stores) .. aa ee ae “ “- 
lnvestments oe ese -* o- a s& —_— ae I ee Se 


£17,455,915 
1.484,578 
1,532,542 
20,477 035 
Deduct :— 
Debentures aml Secured Loans 


+. £700,000 
Other Liabilities (including provision for / 


LAÍ -- -* 
final dividead) 1,946.16 


Representing :— 
Share Capital 
Reserves ae . ee 
Undistributed Profits ... 


£16,504,470 
1,068,000 


258 398 


paid up 


£17,830,968 * 
LA 
The sterling figures quoted in this letter represent Yea taken at an exchange of 2s. 
We are 
Yours faithfu 


lly, is 
pELOITTE. PLENDER. GRIFFITHS and CO. 


NO., asa 3 tees 


THIS FORM OF APPLICATION MAY BE USED. 


Tokyo Electric Light Co. Limited, 


TOKYO DENTO KABUSHIK}] KAISHA.) 
(NO. 51) 


FER FOR SALE OP 


£5,000,000 6 ‘per cent. Sterling Bonds 
at 94 per cent. 


(IN BONDS TO BEARER OF £1,000, £500, £100, £50.) 


g FORM OF APPLICATION. 
To the WHITEHALL TRUST, LIMITED. " i 

24 OLD BROAD STREET, LONDON, B©.2. | 
Gentlemen,—Having paid to your Bankers the sum of ° , being a Deposit of 10 pet 
cent. on application for *& nominal amount of the above Bonds I/we offer to p sg ) —— W 
amount of Bonds or any smaller amount in respect of which you may accept this offer upon te 
and subject to the conditions of your Offer for Sale, dated June 265th, 1925, and I/we agree pay 
the further instalments as provided by the said Offer for Sale. 

*Applications must be made in multiples of £50. 


Signature Peer rPeTrrrrr er ee te a 


seasca) I LL LL LL! 


Name (in fall) eet tees aes ee “- eeeeter 


Address (in fall) 


See eteeee® 


Description sioc; oe 
i Miss, or Title, 
Dated 23. 
(PLEASE WRITE DISTINCTLY.) 


This Form to be ser entire with a deposit of 10 per cent. on the nominal amoant of Bonds 
applied for to :— 

THE LONDON JOINT CITY AND MIDLAND BANK, LIMITED, & Threadneedle Street, Lendon, 
E.€.2, or any of its Branches ! 1 

An acknowlcdgment will be forwarded in ane course, either b' \eceptance Letter or returs 
of the deposit. . 


14id.;: Exmoors, 15d.: Cheviots, 14d.; 
(FOR OTHER FINANCIAL NEWS SEE 
: PAGE 2.) 


Cheques should be drawn payable te the “LON NT CITY AND MIDLA BANKs — “á 
LIMITED, or Bearer,” and crosed NOT NEGOTI Rt ae h oo: bá 


as ‘ On os nh Ber We Ae Lie’ AA © © weer 
Cas ait tet. eee 4 si , 


f Wy + 


